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Services & Industries

Municipal Finance

OVERVIEW

Day Pitney offers a large and diverse state, state agency and local government finance practice,
covering all aspects of the public sector. Our clients include municipalities, from small towns to large
cities, regional school district, and special tax and special service districts. Our representation ranges
from assisting local governments in transactions of under $100,000 to serving as the lead bond and
disclosure counsel for the state of Connecticut's largest bond issue, a $2.2 billion pension obligation
bond.

We represent state, tribal, regional and local governments, agencies and authorities that engage in
tax-exempt and taxable bond, lease financing, or other financing transactions. We also represent
underwriters, conduit borrowers, corporate trustees, and banks and financial institutions that provide
credit support in connection with these government financings.

We advise our clients on the latest developments in tax, securities and finance law that impact their
financing programs, and draft legislation and complete financings from authorization to post-closing
tax and securities law advice. We draft legislation ranging from that meeting specific client needs
(such as validating legislation) to broad revisions of general statutory provisions (such as authorizing
compliance with SEC-mandated continuing disclosure). We have addressed cutting-edge issues,
including pension bonds, green bonds and foreign exchange-listed bond financings. We are proud to
have been ranked No. 1 bond counsel firm in Connecticut by volume in The Bond Buyer’s listing of
Connecticut bond counsel for four of the last six years. Our lawyers collectively have worked on
thousands of financings in various market sectors and are well-established in the industry. Our
lawyers have been on the board and are fellows of the American College of Investment Counsel and
are frequent presenters at industry and legal conferences. Our resources include a large litigation
practice in New England with experience in many areas, such as bankruptcy, real estate,
environmental, tax and nonprofit corporations.

REPRESENTATIVE MATTERS

The following examples of recent transactions in which we have been involved highlight our skills,
resources and depth:

* Represented electric utilities in five separate securitized rate-reduction bond transactions totaling
more than $2.25 billion, including all phases of structuring, documentation, and obtaining state and
federal regulatory approvals



* Represented the State of Connecticut as lead bond counsel and lead disclosure counsel in the
state’s issuance of Build America Bonds, Recovery Zone Economic Development Bonds and
similar bonds that were able to benefit from designations authorized pursuant to the federal
American Recovery and Reinvestment Act of 2009, which were marketed domestically and abroad

* Represented a trustee in connection with the Mashantucket Pequot Tribal Nation’s $2.3 billion debt
restructuring across five tranches pursuant to an offer to exchange, involving a state court litigation
strategy (in lieu of bankruptcy) to bind holdout bondholders; transaction reduced the principal
amount of the debt by $550 million, extended maturity dates, added a new $20 million term loan
and a $5 million revolving credit line, and offered contingent interest obligations to the lowest two
tranches as well as payment-in-kind provisions

INSIGHTS

"Bringing Your Authentic Self to Work," University of Connecticut School of Law
November 28, 2022
On November 28, Day Pitney Partner Namita Shah spoke at the "Bringing Your Authentic Self to

Work," panel discussion hosted by the University of Connecticut School of Law's Office of Diversity,
Belonging, and Community Engagement.

"The 10th Anniversary of The Attorneys of Color Symposium,” Quinnipiac University School
of Law

June 29, 2022

On June 29, Day Pitney Partner Namita Shah, chair of the firm's Private Equity and Finance Practice,
is the moderator for "The 10th Anniversary of The Attorneys of Color Symposium: A Celebration of
Progress and Perseverance," hosted by Quinnipiac University School of Law.

COVID-19 Emergency Order 9R Extends Municipal Deferment/Low Interest Rate Program
December 17, 2020

Day Pitney Alert

LIBOR Termination May Be Postponed to 2023
December 1, 2020

Day Pitney Alert

Covid-19 Emergency Order Authorizes CT Municipalities to Hold Public Meetings and Voting
by Remote Participation


https://www.daypitney.com/events/2022/11/28-bringing-your-authentic-self-to-work-uconn-law/
https://www.daypitney.com/events/2022/06/29-10th-anniversary-of-attys-of-color-symposium/
https://www.daypitney.com/events/2022/06/29-10th-anniversary-of-attys-of-color-symposium/
https://www.daypitney.com/insights/publications/2020/12/17-covid19-emergency-order-9r-extends-muni/
https://www.daypitney.com/insights/publications/2020/12/01-libor-termination-may-be-postponed-2023/
https://www.daypitney.com/insights/publications/2020/10/23-covid19-ct-muni-public-meetings-voting-remote/
https://www.daypitney.com/insights/publications/2020/10/23-covid19-ct-muni-public-meetings-voting-remote/

October 23, 2020

Day Pitney Alert

NEWS

Diverse Lawyers Network: Industry News
April 11, 2023

Day Pitney Partner Namita Tripathi Shah was featured in the Diverse Lawyers Network newsletter for
her election to the firm's Executive Board.

Greg A. Hayes Named Managing Partner of Day Pitney
April 5, 2023

Day Pitney leadership changes were featured in the Boca Raton Tribune article, "Greg A. Hayes
Named Managing Partner of Day Pitney."

New Managing Partner at Day Pitney Law Firm
April 4, 2023

Day Pitney's Partner Gregory A. Hayes' elevation to Managing Partner was featured in Westfair
Communication's Fairfield County Business Journal article, "New Managing Partner at Day Pitney
Law Firm."

New Leadership Announced at Day Pitney

April 4, 2023

Day Pitney New Jersey Partners Katharine "Kate" A. Coffey and Craig M. Gianetti new roles as co-
chairs of the real estate and environmental practice was featured in the New Jersey Law Journal's
article, "New Leadership Announced at Day Pitney."

Strategic Growth: Day Pithey Names New Managing Partner; Plans Downtown Hartford Move
April 3, 2023

Day Pitney's new Managing Partner Gregory A. Hayes was featured the Hartford Business Journal

article, "Strategic Growth: Day Pitney Names New Managing Partner; Plans Downtown Hartford
Move."


https://www.daypitney.com/news/2023/04/07-shah-diverse-lawyers-network-industry-news/
https://www.daypitney.com/news/2023/04/05-greg-hayes-named-managing-partner-of-day-pitney/
https://www.daypitney.com/news/2023/04/04-new-managing-partner-at-day-pitney-law-firm/
https://www.daypitney.com/news/2023/04/04-new-leadership-announced-at-day-pitney/
https://www.daypitney.com/news/2023/04/03-strategic-growth-new-managing-partner-plans/

CONTACTS

Namita Tripathi Shah
Hartford, CT
ntshah@daypitney.com
T: (860) 275 0132



https://www.daypitney.com/professionals/s/shah-namita-tripathi/
mailto:ntshah@daypitney.com
tel:(860) 275 0132
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